
OFFER DOCUMENT DATED 19 JULY 2006

THIS OFFER DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.

PLEASE READ IT CAREFULLY.

If you are in any doubt about the Offer (as defined herein), you should consult your

stockbroker, bank manager, solicitor or other professional adviser immediately.

If you have sold or transferred all your ordinary shares (“Shares”) in the capital of Great Eastern
Holdings Limited (“GEH”) held through The Central Depository (Pte) Limited (“CDP”), you need not
forward this Offer Document and the accompanying Form of Acceptance and Authorisation (“FAA”) to
the purchaser or transferee, as CDP will arrange for a separate Offer Document and FAA to be sent
to the purchaser or transferee. If you have sold or transferred all your Shares not held through CDP,
you should immediately hand this Offer Document and the accompanying Form of Acceptance and
Transfer (“FAT”) to the purchaser or transferee or to the bank, stockbroker or agent through whom
you effected the sale, for onward transmission to the purchaser or transferee.

The views of the independent directors of GEH and the independent financial adviser of GEH

on the Offer will be made available to you in due course. You may wish to consider their views

before taking any decision on the Offer.

Singapore Exchange Securities Trading Limited (the “SGX-ST”) assumes no responsibility for

the correctness of any of the statements made, reports contained or opinions expressed in

this Offer Document.

VOLUNTARY UNCONDITIONAL CASH OFFER

by

Oversea-Chinese Banking Corporation Limited 
(Incorporated in Singapore)
(Co. Reg. No: 193200032W)

to acquire all of the issued ordinary shares 
in the capital of 

Great Eastern Holdings Limited
(Incorporated in Singapore)
(Co. Reg. No: 199903008M)

other than those already owned or agreed to be acquired by 
Oversea-Chinese Banking Corporation Limited (the “Offeror”) or its subsidiaries

ACCEPTANCES SHOULD BE RECEIVED BY 3.30 P.M. (SINGAPORE TIME) ON 16 AUGUST

2006.

PLEASE NOTE THAT THE OFFER PRICE IS FINAL. THE OFFEROR DOES NOT INTEND TO

REVISE OR EXTEND THE OFFER BEYOND 16 AUGUST 2006. NOTICE IS HEREBY GIVEN THAT

THE OFFER WILL NOT BE REVISED OR BE OPEN FOR ACCEPTANCE BEYOND 16 AUGUST

2006.

The procedures for acceptance are set out in Appendix 2 to this Offer Document and in the
accompanying FAA and FAT.
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POINTS FOR SHAREHOLDERS OF GEH TO NOTE

Set out below is a summary of the principal terms and features of the Offer, which should be read in
the context of the entirety of the Offer Document and in particular, the relevant pages referred to
below:

� OCBC Bank is making an unconditional offer to acquire all the Offer Shares at S$16.00 per
Offer Share (details on page 6).

� The Offer Price represents a premium of approximately 14 per cent. over the one-month
average closing price and three-month average closing price prior to the Offer Announcement
Date (details on page 9).

� OCBC Bank will pay cash to shareholders of GEH who accept the Offer in the form of S$
cheques within 21 days after receipt of their valid acceptances of the Offer (details on page 13).

� OCBC Bank does not intend to revise the Offer Price (details on page 6).

� OCBC Bank does not intend to extend the closing date of the Offer beyond 16 August 2006
(details on page 13).

� OCBC Bank and parties acting in concert with it may not under Rule 33 of the Code, acquire
the Shares at above the Offer Price within six months of the close of the Offer (details on page
14).

� If OCBC Bank and parties acting in concert with it should, as a result of the Offer or otherwise,
own or control more than 90 per cent. of the Shares, the SGX-ST may at any time suspend the
listing of the Shares on the SGX-ST (details on page 8).

� If OCBC Bank, its related corporations and their respective nominees acquire 90 per cent. or
more of the Shares, under Section 215(3) of the Companies Act, OCBC Bank is required to
give notice to dissenting shareholders of GEH within one month from the date the 90 per cent.
or more of the Shares is obtained, and such shareholders may, within three months from the
giving of such notice, require OCBC Bank to acquire their Shares (details on page 9).

� Even if OCBC Bank and parties acting in concert with it should, as a result of the Offer or
otherwise, own or control more than 90 per cent. of the Shares, OCBC Bank is not required to
make another offer to the shareholders of GEH (details on page 8).

If you have any queries about the Offer, please call the helpline at 6530 2931 or 6530 4205 

from 9 a.m. to 5 p.m. (Singapore time) on any day except on Saturdays, Sundays and public

holidays, from now till 3.30 p.m. on 16 August 2006.
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DEFINITIONS

Except where the context otherwise requires, the following definitions apply throughout this Offer
Document, the FAA and the FAT:

“2004 Offer” : The voluntary unconditional securities exchange offer by J.P.
Morgan (S.E.A.) Limited, for and on behalf of OCBC Bank, to
acquire all the Shares other than those already owned or agreed
to be acquired by OCBC Bank or its subsidiaries on the terms
and conditions set out in an offer document dated 17 May 2004
and the acceptance forms issued in connection therewith

“CDP” : The Central Depository (Pte) Limited

“Closing Date” : 3.30 p.m. (Singapore time) on 16 August 2006, being the last day
for the lodgement of acceptances of the Offer

“Code” : The Singapore Code on Take-overs and Mergers (as revised with
effect from 1 January 2002)

“Companies Act” : The Companies Act, Chapter 50 of Singapore

“Despatch Date” : 19 July 2006, being the date of despatch of this Offer Document

“Directors” : Directors of the Offeror for the time being

“FAA” : Form of Acceptance and Authorisation, applicable to
Shareholders whose Offer Shares are deposited with CDP, which
forms part of this Offer Document 

“FAT” : Form of Acceptance and Transfer, applicable to Shareholders
whose Offer Shares are registered in their own names in the
Register, which forms part of this Offer Document 

“FY” : Financial year ended 31 December

“GEH” : Great Eastern Holdings Limited

“GEH Group” : GEH and its subsidiaries 

“Latest Practicable Date” : 7 July 2006, being the latest practicable date prior to the printing
of this Offer Document

“Listing Manual” : The Listing Manual of the SGX-ST, as amended up to the Latest
Practicable Date

“Market Day” : A day on which the SGX-ST is open for trading of securities

“NTA” : Net tangible assets

“OCBC Group” : OCBC Bank and its subsidiaries 

“Offer” : The voluntary unconditional cash offer made by the Offeror to
acquire the Offer Shares on the terms and subject to the
conditions set out in this Offer Document, the FAA and FAT 
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“Offer Announcement” : The announcement of the Offer released by the Offeror, on the
Offer Announcement Date

“Offer Announcement Date” : 29 June 2006, being the date of the Offer Announcement 

“Offer Document” : This document dated 19 July 2006 and any other document(s)
which may be issued by the Offeror, to amend, revise,
supplement or update the document(s) from time to time

“Offer Price” : S$16.00 in cash for each Offer Share

“Offer Shares” : All the Shares to which the Offer relates, as more particularly
defined in Section 2.3 of this Offer Document

“Offeror” or “OCBC Bank” : Oversea-Chinese Banking Corporation Limited

“Register” : The register of holders of the Shares, as maintained by the
Registrar

“Registrar” : M & C Services Private Limited 

“Securities Account” : A securities account maintained by a CDP Depositor with CDP,
but does not include a securities sub-account

“SGX-ST” : Singapore Exchange Securities Trading Limited

“Shares” : Issued ordinary shares in the share capital of GEH

“Shareholders” : The holders of the Offer Shares, including persons whose Offer
Shares are deposited with CDP 

“SIC” : Securities Industry Council

“S$” and “cents” : Singapore dollars and cents, respectively, being the lawful
currency of Singapore

“%” or “per cent.” : Percentage or per centum

Acting in Concert. The expression “acting in concert” shall have the meaning ascribed to it in the
Code.

Announcement, Notice, etc. References to the making of an announcement or the giving of notice
by the Offeror shall include the release of an announcement by advertising agents, for and on behalf
of the Offeror, to the press or the delivery of or transmission by telephone, telex, facsimile, SGXNET
or otherwise of an announcement to the SGX-ST. An announcement made otherwise than to the
SGX-ST shall be notified simultaneously to the SGX-ST.

Depositors. The expressions “CDP Depositor”, “CDP Depositors” and “Depository Register” shall
have the same meaning as ascribed to “Depositor”, “Depositors” and “Depository Register”
respectively in the Companies Act.

Genders. Words importing the singular shall, where applicable, include the plural and vice versa.
Words importing the masculine gender shall, where applicable, include the feminine and neuter
gender. References to persons shall, where applicable, include corporations.

Headings. The headings in this Offer Document are inserted for convenience only and shall be
ignored in construing this Offer Document.
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Shares in the Capital of GEH. In this Offer Document, the total number of Shares in the capital of
GEH is 473,319,069 Shares as at the Latest Practicable Date.

Offer Document. References to “Offer Document” shall include the FAA and FAT.

Rounding. Any discrepancies in the tables in this Offer Document between the listed amounts and
the totals thereof are due to rounding.

Shareholders. References to “you”, “your” and “yours” in this Offer Document are, as the context so
determines, to Shareholders.

Statutes. Any reference in this Offer Document to any enactment is a reference to that enactment as
for the time being amended or re-enacted. Any word defined under the Companies Act, the Code, the
Listing Manual or any modification thereof and used in this Offer Document shall, where applicable,
have the meaning assigned to that word under the Companies Act, the Code, the Listing Manual or
that modification, as the case may be.

Time and Date. Any reference to a time of day and date in this Offer Document shall be a reference
to Singapore time and date, unless otherwise specified.

5



Oversea-Chinese Banking Corporation Limited 
(Incorporated in Singapore)
(Co. Reg. No: 193200032W)

19 July 2006

To: The Shareholders of Great Eastern Holdings Limited  

Dear Sir/Madam,

VOLUNTARY UNCONDITIONAL CASH OFFER BY THE OFFEROR FOR THE OFFER SHARES

1. INTRODUCTION

1.1 Offer Announcement. On 29 June 2006, the Offeror announced that it would make a
voluntary unconditional cash offer for GEH.

A copy of the Offer Announcement is available on the website of the SGX-ST at www.sgx.com.

1.2 Offer Document. This Offer Document contains the formal offer by the Offeror to acquire all
the Offer Shares. This Offer Document shall be despatched on the Despatch Date.

2. TERMS OF THE OFFER

2.1 Offer Price. The Offeror hereby offers to acquire all the Offer Shares on the following basis:

For each Offer Share: S$16.00 in cash

2.2 No Revision. The Offer Price is Final. The Offeror does not intend to revise the terms of

the Offer.

2.3 Offer Shares. The Offer is extended to all the Shares not already owned or agreed to be
acquired by the Offeror or its subsidiaries, in accordance with Section 139 of the Securities and
Futures Act, Chapter 289 of Singapore and the Code.

For the purpose of the Offer, the expression “Offer Shares” shall include the aforesaid Shares.

2.4 No Encumbrances. The Offer Shares will be acquired (a) fully paid, (b) free from all liens,
equities, charges, encumbrances, rights of pre-emption and any other third party rights or
interests of any nature whatsoever, and (c) together with all rights, benefits and entitlements
attached thereto as at the Offer Announcement Date and thereafter attaching thereto, including
the right to receive and retain all dividends, rights and other distributions (if any) declared, paid
or made by GEH on or after the Offer Announcement Date.

For the avoidance of doubt, in the event there is a dividend declaration by GEH, Shareholders
on record in the Depository Register or the Register as at the record date for such dividend
and who have tendered or will be tendering their Offer Shares in acceptance of the Offer, will
receive for each Offer Share tendered, the Offer Price less the net dividend per Share to be
paid by GEH.
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3. UNCONDITIONAL OFFER

The Offer is unconditional in all respects.

4. WARRANTY

A Shareholder who tenders his Offer Shares in acceptance of the Offer will be deemed to
warrant that he sells such Offer Shares as or on behalf of the beneficial owner(s) thereof, (a)
fully paid, (b) free from all liens, equities, charges, encumbrances, rights of pre-emption and
any other third party rights or interests of any nature whatsoever, and (c) together with all
rights, benefits and entitlements attached thereto as of the Offer Announcement Date and
thereafter attaching thereto, including the right to receive and retain all dividends, rights and
other distributions (if any) declared, paid or made by GEH on or after the Offer Announcement
Date.

5. DETAILS OF THE OFFER 

Appendix 1 to this Offer Document sets out further details on (a) the duration of the Offer, (b)
the settlement of the consideration for the Offer, (c) the requirements relating to the
announcement of the level of acceptances of the Offer, and (d) the right of withdrawal of
acceptances.

6. PROCEDURES FOR ACCEPTANCE

Appendix 2 to this Offer Document sets out the procedures for acceptance of the Offer.

7. DESCRIPTION OF THE OFFEROR

Appendix 3 to this Offer Document sets out information on the Offeror.

8. DESCRIPTION OF GEH 

GEH, which is listed in Singapore, is an investment holding company and a substantially-
owned subsidiary of OCBC Bank. It is the largest insurance group in Singapore and Malaysia,
with more than S$39 billion in assets (as at 31 December 2005) and over 2.6 million
policyholders. It is the market leader in both Singapore and Malaysia and has two successful
distribution channels (tied agency and bancassurance). Through its subsidiary, Lion Capital
Management Limited, it also engages in the business of asset management.

Appendix 4 to this Offer Document sets out additional information on GEH. Information on
GEH is also available from its website at www.lifeisgreat.com.sg.

9. RATIONALE FOR THE OFFER

9.1 The acquisition in 2004 of a majority stake in GEH has transformed the OCBC Group into a
bigger, stronger and balanced financial services group, boosting its total assets to S$131 billion
as at 31 December 2005, making the OCBC Group one of the largest financial institutions in
terms of assets in the combined Singapore-Malaysia markets. The inclusion of GEH’s
insurance business has helped to diversify the OCBC Group’s income sources.

With the recent gains from divestment of non-core assets, OCBC Bank intends to use a portion
of its surplus capital to increase its investment in GEH through the Offer. OCBC Bank believes
an increased stake in GEH will enable OCBC Bank to capture a larger share of the value
arising from the continuing co-operation and collaboration with GEH in bancassurance, wealth
management and other business areas.

9.2 The trading liquidity of the Shares has generally been thin. The average daily trading volume of
the Shares has been approximately 32,000 Shares over the 12-month period prior to the Offer
Announcement Date, representing approximately 0.007 per cent. of the issued share capital of
GEH.
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The proposed Offer will provide an opportunity for the remaining shareholders of GEH to
realise their investments for a cash consideration at a premium over the market prices of the
Shares prior to the Offer Announcement Date, an opportunity that may otherwise not be
available given the low liquidity of the Shares.

10. THE OFFEROR’S INTENTIONS IN RELATION TO GEH

10.1 The Offeror’s Future Plans for GEH. It is the intention of the Offeror to continue to develop
and grow the businesses of the GEH Group and pursue opportunities for revenue synergies,
particularly in the areas of wealth management, bancassurance, credit cards and housing
loans. The Offeror also intends to explore opportunities for cost synergies such as shared
services, where appropriate. Save for the foregoing, the Offeror currently has no intention to
introduce any major changes to the businesses of the GEH Group or the continued
employment of the employees of the GEH Group or to redeploy or otherwise realise the fixed
assets of the GEH Group.

10.2 Listing Status of GEH. Under Rule 1105 of the Listing Manual, in the event that the Offeror or
parties acting in concert with it should, as a result of the Offer or otherwise, own or control
more than 90 per cent. of the Shares, the SGX-ST may suspend the listing of the Shares on
the SGX-ST until such time when the SGX-ST is satisfied that at least ten per cent. of the
Shares are held by at least 500 shareholders of GEH who are members of the public.

In addition, under Rule 724 of the Listing Manual, if the percentage of the Shares held in public
hands falls below ten per cent., GEH must, as soon as possible, announce that fact and the
SGX-ST may at any time suspend trading of all the Shares on the SGX-ST. Rule 725 of the
Listing Manual states that the SGX-ST may allow GEH a period of three months, or such
longer period as the SGX-ST may agree, for the proportion of Shares held by members of the
public to be raised to at least ten per cent. (the “Shareholding Requirement”) failing which
GEH may be de-listed from the SGX-ST.

In the event GEH does not meet the foregoing requirements under the Listing Manual,

the Offeror does not intend to support any action to be taken to maintain the listing

status of GEH and accordingly, does not intend to place out any Shares held by the

Offeror to members of the public to meet the Shareholding Requirement. If applicable, the
Offeror will exercise its right of compulsory acquisition as described in paragraph 10.3 below.

The Offeror is not required under the Listing Manual to offer an exit alternative to the

shareholders of GEH upon occurrence of the foregoing.

10.3 Compulsory Acquisition. Pursuant to Section 215(1) of the Companies Act, if the Offeror
receives valid acceptances of the Offer or acquires the Offer Shares during the offer period
otherwise than through valid acceptances of the Offer in respect of not less than 90 per cent. of
the Shares (other than those already held by the Offeror, its related corporations or their
respective nominees as at the date of this Offer Document), the Offeror would be entitled to
exercise the right to compulsorily acquire all the Shares of shareholders of GEH who have not
accepted the Offer (“Dissenting Shareholders”).

In such event, the Offeror intends to exercise its right to compulsorily acquire all the Offer
Shares not acquired under the Offer on the same terms as the Offer (which would include the
terms set out in Section 2.4 of this Offer Document, which provides that the Offer Shares will
be acquired, inter alia, together with the right to receive and retain all dividends, rights and
other distributions (if any) declared, paid or made by GEH on or after the Offer Announcement
Date). The Offeror will then proceed to delist GEH from the SGX-ST.
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Dissenting Shareholders have the right under and subject to Section 215(3) of the Companies
Act, to require the Offeror to acquire their Shares in the event that the Offeror, its related
corporations or their respective nominees acquire, pursuant to the Offer or otherwise, such
number of Shares which, together with the Shares held by the Offeror, its related corporations
or their respective nominees, comprise 90 per cent. or more of the total number of Shares (the
“90 per cent. Threshold”). OCBC Bank is required to give notice to Dissenting Shareholders
within one month from the date the 90 per cent. Threshold is obtained and Dissenting
Shareholders may within three months from the giving of such notice require OCBC Bank to
acquire their Shares on the same terms as the Offer (which would include the terms set out in
Section 2.4 of this Offer Document, which provides that the Offer Shares will be acquired, inter
alia, together with the right to receive and retain all dividends, rights and other distributions (if
any) declared, paid or made by GEH on or after the Offer Announcement Date) or such other
terms as may be agreed or as the court, on the application of either the Offeror or the
Dissenting Shareholders, thinks fit to order. Dissenting Shareholders who wish to exercise their
right under Section 215(3) of the Companies Act are advised to seek their own independent
legal advice.

11. FINANCIAL ASPECTS OF THE OFFER 

11.1 Market Quotations

The Offer Price1:

(i) represents a discount of approximately 0.62 per cent. to the last transacted price of
S$16.100 per Share on the Latest Practicable Date as quoted on SGX-ST;

(ii) represents a premium of approximately 14.29 per cent. to the last transacted price of
S$14.000 per Share as quoted on the SGX-ST on 27 June 2006 (being the last market
day on which there were trades on the SGX-ST prior to the Offer Announcement Date);

(iii) represents a premium of approximately 14.38 per cent. to the average closing price of
approximately S$13.989 per Share on the SGX-ST for the one-month period prior to the
Offer Announcement Date;

(iv) represents a premium of approximately 13.67 per cent. to the average closing price of
approximately S$14.0762 per Share on the SGX-ST for the three-month period prior to
the Offer Announcement Date; and

(v) represents a premium of approximately 11.71 per cent. over the average closing price of
approximately S$14.3232 per Share on the SGX-ST for the six-month period prior to the
Offer Announcement Date.

11.2 NTA

The Offer Price represents:

(a) a premium of approximately 198.51 per cent. to GEH’s audited consolidated NTA per
Share of S$5.36 as at 31 December 2005; and

(b) a premium of approximately 186.23 per cent. to GEH’s unaudited consolidated NTA per
Share of S$5.59 as at 31 March 2006.
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1 The figures set out in Section 11.1 of this Offer Document are based on data extracted from Bloomberg and do not include
the after-market deal of 240,000 Shares transacted at S$13.95 on 27 June 2006. There were no trades transacted on 28
June 2006.

2 The figures set out in Sections 11.1(iv) and (v) of this Offer Document are not adjusted for the final dividend of S$0.20
(gross) per Share, less 20 per cent. of Singapore income tax that was announced by GEH on 24 February 2006. Please
note, however, that for the purposes of computing the average closing price in paragraphs 7.2(iii) and (iv) of the Offer
Announcement, the historical prices of the Shares (prior to the ex-dividend date, being 25 April 2006) were adjusted for the
final dividend.



11.3 Earnings

The Offer Price implies a price to earnings ratio of approximately 20.25 times based on GEH’s
audited consolidated basic earnings per Share for the financial year ended 31 December 2005
of approximately S$0.79.

11.4 Price/Embedded Value

The Offer Price implies a Price/Embedded Value ratio of 1.51 times, based on the Embedded
Value of GEH of S$10.598 per Share as at 31 December 2005.

11.5 Historical Share Prices3

The chart below gives an overview of the historical prices of the Shares over a period which
includes the close of the 2004 Offer on 30 June 2004 and the Offer Announcement Date.

12. CONFIRMATION OF FINANCIAL RESOURCES

Kim Eng Securities Pte. Ltd. confirms that sufficient financial resources are available to the
Offeror to satisfy full acceptance of the Offer by the holders of the Offer Shares.

13. DISCLOSURES

13.1 Holdings and Dealings in Shares 

(a) The Offeror and its Concert Parties. Appendix 5 to this Offer Document sets out the
disclosures on the holdings of, and dealings in, the Offer Shares by the Offeror and
parties acting in concert with the Offeror, required to be made in connection with the
Offer.

(b) No Other Holdings. Save as disclosed in this Offer Document, none of the Offeror and
parties acting in concert with the Offeror owns, controls or has agreed to acquire any
Shares or securities which carry voting rights in GEH.
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(c) No Dealings or Irrevocable Undertakings. Save as disclosed in this Offer Document,
none of the Offeror and the parties acting in concert with the Offeror (i) has dealt for
value in any Shares during the three-month period immediately preceding the Offer
Announcement Date and ending on the Latest Practicable Date or (ii) has received any
irrevocable undertaking from any party to accept or reject the Offer.

14. OVERSEAS SHAREHOLDERS 

14.1 Overseas Shareholders. The availability of the Offer to Shareholders whose addresses are
outside Singapore, as shown on the Register (each, an “Overseas Shareholder”) may be
affected by the laws of the relevant overseas jurisdictions. Accordingly, all Overseas
Shareholders should inform themselves about, and observe, any applicable requirements in
their own jurisdictions. For the avoidance of doubt, the Offer is made to all Shareholders
including those to whom this Offer Document and the relevant acceptance forms have not
been, or will not be, sent.

14.2 Copies of Offer Document. Shareholders and Overseas Shareholders may obtain copies of
this Offer Document, the relevant acceptance forms and any related documents, during normal
business hours up to the Closing Date from M & C Services Private Limited, 138 Robinson
Road #17-00, The Corporate Office, Singapore 068906. Alternatively, an Overseas Shareholder
may write to OCBC Bank c/o M & C Services Private Limited, 138 Robinson Road #17-00, The
Corporate Office, Singapore 068906 to request for this Offer Document, the relevant
acceptance forms and any related documents to be sent to an address in Singapore by
ordinary post at his own risk, up to three Market Days prior to the Closing Date.

14.3 Overseas Jurisdiction. It is the responsibility of any Shareholder outside Singapore who
wishes to accept the Offer to satisfy himself as to the full observance of the laws of the relevant
jurisdictions in that connection, including the obtaining of any governmental or other consent
which may be required, or compliance with other necessary formalities or legal requirements. If
any Shareholder is in any doubt about his position, he should consult his professional adviser
in the relevant jurisdiction.

14.4 Notice. The Offeror reserves the right to notify any matter, including the fact that the Offer has
been made, to any or all Overseas Shareholders by announcement to the SGX-ST or paid
advertisement in a daily newspaper published and circulated in Singapore, in which case, such
notice shall be deemed to have been sufficiently given notwithstanding any failure by any
Shareholder to receive or see such announcement or advertisement.

15. GENERAL

15.1 Valid Acceptances. The Offeror reserves the right to treat acceptances of the Offer as valid if
received by or on its behalf at any place or places determined by it otherwise than as stated
herein or in the FAA or the FAT, as the case may be, or if made otherwise than in accordance
with the provisions herein and instructions printed on the FAA and the FAT.

15.2 Governing Law and Jurisdiction. The Offer, this Offer Document, the FAA and the FAT, and
all acceptances of the Offer and all contracts made pursuant thereto and actions taken or
made or deemed to be taken or made thereunder shall be governed by, and construed in
accordance with, the laws of the Republic of Singapore. The Offeror and each accepting
Shareholder submit to the non-exclusive jurisdiction of the Singapore courts.

15.3 No Third Party Rights. Unless expressly provided to the contrary in this Offer Document, the
FAA and the FAT, a person who is not a party to any contracts made pursuant to the Offer, this
Offer Document, the FAA and the FAT has no rights under the Contracts (Rights of Third
Parties) Act, Chapter 53B of Singapore to enforce any term of such contracts. Notwithstanding
any term herein, the consent of any third party is not required for any subsequent agreement
by the parties hereto to amend or vary (including any release or compromise of any liability) or
terminate such contracts. Where third parties are conferred rights under such contracts, those
rights are not assignable or transferable.
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15.4 Accidental Omission. Accidental omission to despatch this Offer Document, the FAA and the
FAT or any notice or announcement required to be given under the terms of the Offer or any
failure to receive the same by any person to whom the Offer is made or should be made, shall
not invalidate the Offer in any way.

15.5 Independent Advice. The views of the independent directors of GEH and the financial adviser
to the independent directors of GEH on the Offer will be made available to Shareholders in due
course and in any event, they are required under the Code to despatch their views within 14
days of the posting of this Offer Document. Shareholders may wish to consider their advice
before taking any action in relation to the Offer.

15.6 GEH Financial Results. GEH is required under the Listing Manual to announce its unaudited
consolidated financial results for the six months ended 30 June 2006 (the “GEH 1H Results”)
no later than 45 days after 30 June 2006 i.e. the GEH 1H Results should be announced by 14
August 2006. Shareholders may wish to review the GEH 1H Results before taking any action
in relation to the Offer.

15.7 General Information. Appendix 6 to this Offer Document sets out additional general
information relating to the Offer.

16. RESPONSIBILITY STATEMENT

The Directors of the Offeror (including any who may have delegated detailed supervision of this
Offer Document) have taken all reasonable care to ensure that the facts stated and all opinions
expressed in this Offer Document are fair and accurate and that no material facts have been
omitted from this Offer Document, and they jointly and severally accept responsibility
accordingly. Where any information has been extracted or reproduced from published or
otherwise publicly available sources (including, without limitation, in relation to the GEH Group),
the sole responsibility of the Directors of the Offeror has been to ensure that such information
is accurately extracted from such sources or, as the case may be, reflected or reproduced in
this Offer Document.

Yours faithfully
for and on behalf of
Oversea-Chinese Banking Corporation Limited

Tsai Ai Liang
Head, Corporate Finance
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APPENDIX 1

DETAILS OF THE OFFER 

1. DURATION OF THE OFFER 

The Offer is open for acceptance by Shareholders for at least 28 days from the Despatch Date,
unless the Offer is withdrawn with the consent of the SIC and every person released from any
obligation incurred thereunder. Accordingly, the Offer will close at 3.30 p.m. (Singapore

time) on 16 August 2006. The Offeror does not intend to revise the terms of the Offer or

to extend the Offer beyond 3.30 p.m. on 16 August 2006. Notice is hereby given that the

Offer will not be revised or be open for acceptance beyond 3.30 p.m. on 16 August 2006.

2. SETTLEMENT 

2.1 When Settlement Due for all Shareholders. Subject to the receipt by the Offeror from
accepting Shareholders of all relevant documents required by the Offeror which are complete in
all respects and in accordance with the instructions given in this Offer Document and in the
FAA and/or FAT, as the case may be, and in the case of a CDP Depositor, the receipt by the
Offeror of a confirmation satisfactory to it that the Shares stand to the credit of the “Free
Balance” of the CDP Depositor’s Securities Account at the relevant time, remittances in the

form of S$ cheques for the appropriate amounts will be despatched, pursuant to Rule 30 of
the Code, to the accepting Shareholders (or in the case of Shareholders holding share
certificate(s) which are not deposited with CDP, their designated agents, as they may direct) by
ordinary post, at the risk of the accepting Shareholders as soon as practicable and in any
case, within 21 days after receipt of such acceptances.

2.2 Method of Settlement for all Shareholders. Payment of the Offer Price will be made by way
of cheques in S$ for the appropriate amounts.

3. ANNOUNCEMENTS

3.1 Timing and Contents. By 8.00 a.m. (Singapore time) on the Market Day (“Relevant Day”)
immediately after the day on which the Offer is due to expire, the Offeror will announce and
simultaneously inform the SGX-ST of the total number of Shares (as nearly as practicable):

(a) for which valid acceptances of the Offer have been received;

(b) held by the Offeror and any party acting in concert with it before the offer period (as
defined in the Code); and

(c) acquired or agreed to be acquired by the Offeror and any party acting in concert with it
during the offer period (as defined in the Code),

and will specify the percentages of the issued shares in the capital of GEH represented by
such numbers.

3.2 Suspension. If the Offeror is unable, within the time limit, to comply with any of the
requirements of Paragraph 3.1 (“Timing and Contents”) of this Appendix, the SIC will consider
requesting the SGX-ST to suspend dealings in the Shares until the relevant information is
given.
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3.3 Valid Acceptances for Offer Shares. Subject to Section 15.1 (“Valid Acceptance”) of this
Offer Document, in computing the number of Offer Shares represented by acceptances, the
Offeror will, at the time of making an announcement, take into account:

(a) acceptances which are valid in all respects; and

(b) acceptances which are duly completed and accompanied, in respect of a purchase by
the accepting Shareholder of Offer Shares which are deposited with CDP (subject to the
“Free Balance” of the Securities Account of the accepting Shareholder being credited
with the relevant number of such Offer Shares within five (5) Market Days of the date of
the relevant original contract statement(s)), by the relevant original contract statements,
validly issued by a member company of the SGX-ST in the name of the accepting
Shareholder.

Acceptances of the Offer will only be treated as valid for the purposes of the acceptance
condition if the relevant requirements of Note 2 on Rule 28.1 of the Code are met.

4. RIGHT OF WITHDRAWAL

4.1 Acceptances Irrevocable. Except as expressly provided in this Offer Document and the
Code, acceptances of the Offer shall be irrevocable.

4.2 Right of Withdrawal for Shareholders. A Shareholder who has accepted the Offer may
withdraw his acceptance immediately if the Offeror fails to comply with any of the requirements
set out in Paragraph 3.1 (“Timing and Contents”) of this Appendix by 3.30 p.m. (Singapore
time) on the Relevant Day. Subject to Rule 22.9 of the Code in relation to the Final Day Rule,
the Offeror may terminate this right of withdrawal not less than eight days after the Relevant
Day by confirming (if that be the case) that the Offer is still unconditional as to acceptances
and by complying with Rule 28.1 of the Code and the requirements set out in Paragraph 3.1
(“Timing and Contents”) of this Appendix.

4.3 Method of Withdrawal. To withdraw his acceptance, a Shareholder who has accepted the
Offer must give written notice to the Offeror at OCBC Bank c/o M & C Services Private Limited,
138 Robinson Road #17-00, The Corporate Office, Singapore 068906. Such notice of
withdrawal shall be effective only when actually received by the Offeror.

5. NO ACQUISITION AT ABOVE THE OFFER PRICE

Under Rule 33 of the Code, the Offeror and parties acting in concert with it may not within six
months of the close of the Offer make a second offer to, or acquire any Shares from, any
shareholder of GEH on terms better than those made available under the Offer.
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APPENDIX 2

PROCEDURES FOR ACCEPTANCE OF THE OFFER 

1. OFFER 

1.1 CDP Depositors

1.1.1 CDP Depositors whose Securities Accounts are credited with Offer Shares. If you
have Offer Shares standing to the credit of the “Free Balance” of your Securities Account,
you should receive this Offer Document together with an FAA.

Acceptance. If you wish to accept the Offer, you should:

(1) complete the FAA in accordance with this Offer Document and the instructions
printed on the FAA. In particular, you must state in Part A of the FAA, the number
of Offer Shares in respect of which you wish to accept the Offer. If you:

(a) do not specify such number; or

(b) specify a number which exceeds the number of Offer Shares standing to the
credit of the “Free Balance” of your Securities Account as of 5.00 p.m. on
the date of receipt of the FAA by CDP (“Date of Receipt”), 

you shall be deemed to have accepted the Offer in respect of all the Offer Shares
standing to the credit of the “Free Balance” of your Securities Account as at 5.00
p.m. on the Date of Receipt;

(2) sign the FAA in accordance with this Offer Document and the instructions printed
on the FAA; and

(3) deliver the completed and signed FAA:

(a) by hand to Oversea-Chinese Banking Corporation Limited c/o The Central
Depository (Pte) Limited, 4 Shenton Way, #02-01, SGX Centre 2, Singapore
068807; or

(b) by post, in the enclosed pre-addressed envelope at your own risk, to
Oversea-Chinese Banking Corporation Limited c/o The Central Depository
(Pte) Limited, Robinson Road Post Office, P.O. Box 1984, Singapore
903934,

in each case so as to arrive not later than 3.30 p.m. (Singapore time) on 16

August 2006.

If you have sold or transferred all your Offer Shares, you need not forward this Offer
Document and/or the FAA to the purchaser or transferee (the “Purchaser”) as
arrangements will be made by CDP for a separate Offer Document and FAA to be issued
to the Purchaser. Purchasers should note that CDP will, on behalf of the Offeror, send a
copy of this Offer Document and the FAA by ordinary post at the Purchasers’ own risk to
their respective addresses as they appear in the records of CDP.

1.1.2 CDP Depositors whose Securities Accounts will be credited with Offer Shares. If
you purchase Offer Shares on the SGX-ST and such Offer Shares are in the process of
being credited to the “Free Balance” of your Securities Account, you should also receive
this Offer Document together with an FAA.
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Acceptance. If you wish to accept the Offer, you should:

(1) complete the FAA in accordance with this Offer Document and the instructions
printed on the FAA and submit the original “bought” contract statements validly
issued by a member company of the SGX-ST in your name together with the
completed FAA. In particular, you must state in Part B of the FAA, the number of
Offer Shares in respect of which you wish to accept the Offer. If you:

(a) do not specify such number; or

(b) specify a number which exceeds the number of Offer Shares represented
by the original “bought” contract statement(s), validly issued by a member
company of the SGX-ST in your name, in respect of such Offer Shares,

you shall be deemed to have accepted the Offer in respect of all the Offer Shares
represented by the relevant original contract statement(s). If the FAA is received
by CDP without the relevant original contract statement(s), then you shall be
deemed to have accepted the Offer in respect of all the Offer Shares standing to
the “Free Balance” of your Securities Account as at 5.00 p.m. on the Date of
Receipt or the number of Offer Shares specified in Part B, whichever is less;

(2) sign the FAA in accordance with this Offer Document and the instructions printed
on the FAA; and

(3) deliver the completed and signed FAA and the relevant original “bought” contract
statement(s) validly issued by a member company of the SGX-ST in your name:

(a) by hand to Oversea-Chinese Banking Corporation Limited c/o The Central
Depository (Pte) Limited, 4 Shenton Way, #02-01, SGX Centre 2, Singapore
068807; or

(b) by post, in the enclosed pre-addressed envelope at your own risk, to
Oversea-Chinese Banking Corporation Limited c/o The Central Depository
(Pte) Limited, Robinson Road Post Office, P.O. Box 1984, Singapore
903934,

in each case so as to arrive not later than 3.30 p.m. (Singapore time) on 16

August 2006.

Credit into “Free Balance”. By accepting the Offer, you undertake to procure that the
“Free Balance” of your Securities Account will be credited with the number of Offer
Shares in respect of which you wish to accept the Offer by 5.00 p.m. (Singapore time) on
the fifth (5th) Market Day following the date of the relevant original contract statement(s).
If by such time, your “Free Balance” is not credited with, or is credited with less than, the
relevant number of Offer Shares, you shall be deemed to have accepted the Offer only in
respect of the lower of:

(1) the number of Offer Shares as may be standing to the credit of your “Free
Balance” as of such time; or

(2) the number of Offer Shares inserted in Part B of the FAA or, if no such number is
inserted, the number of Offer Shares represented by the relevant original contract
statement(s).

Rejection. If it is established that the Offer Shares represented by the relevant original
contract statement(s) will not be credited (as, for example, where you sell or have sold
such Offer Shares), your acceptance is liable to be rejected and neither the CDP nor the
Offeror accept any responsibility or liability for the consequences of such a rejection.
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1.1.3 CDP Depositors whose Securities Accounts are and will be credited with Offer

Shares. If you have Offer Shares credited to your Securities Account, and have
purchased additional Offer Shares on the SGX-ST which are in the process of being
credited to your Securities Account, you may accept the Offer in respect of both the Offer
Shares standing to the credit of the “Free Balance” of your Securities Account as well as
the additional Offer Shares purchased which are in the process of being credited to your
Securities Account. The provisions set out above shall apply mutatis mutandis to your
acceptance of the Offer.

1.1.4 General. CDP will acknowledge receipt of the FAA if it is submitted by hand to CDP. No
acknowledgement will be given for FAAs deposited into boxes located at CDP’s
premises. For reasons of confidentiality, CDP will not entertain telephone enquiries
relating to the number of Offer Shares credited to your Securities Account. You can verify
such number by e-mail if you have registered for the CDP e-mail service. Alternatively,
you may call personally at CDP with your identity card or passport to verify such
number.

1.1.5 Suspense Account. Upon receipt of the FAA (and the relevant original contract
statement(s), if applicable), CDP will transfer the Offer Shares in respect of which you
have accepted the Offer from the “Free Balance” of your Securities Account to a
“Suspense Account”. Such Offer Shares will be held in the “Suspense Account” until the
consideration for such Offer Shares has been despatched to you.

1.2 Scrip Holders 

If you hold Offer Shares which are not deposited with CDP (“in scrip form”), you should
receive this Offer Document together with an FAT.

Acceptance. If you wish to accept the Offer, you should:

(1) complete the FAT in accordance with this Offer Document and the instructions printed on
the FAT. If you:

(a) do not specify a number in the space provided in the FAT; or

(b) specify a number which exceeds the number of Offer Shares represented by the
attached share certificate(s), 

you shall be deemed to have accepted the Offer in respect of the total number of Offer
Shares comprised in the share certificate(s) accompanying the FAT;

(2) sign the FAT in accordance with this Offer Document and the instructions printed on the
FAT; and

(3) deliver:

(a) the completed and signed FAT;

(b) the share certificate(s), other document(s) of title and/or other relevant
document(s) required by the Offeror relating to the Offer Shares in respect of
which you wish to accept the Offer. If you are recorded in the Register as holding
Offer Shares but do not have the relevant share certificate(s) relating to such Offer
Shares, you, at your own risk, are required to procure GEH to issue such share
certificate(s) in accordance with the Memorandum and Articles of Association of
GEH and then deliver such share certificate(s) in accordance with the procedures
set out in this Offer Document; and
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(c) where such Offer Shares are not registered in your name, a transfer form, duly
executed by the person in whose name such share certificate(s) is/are registered
and stamped, with the particulars of transferee left blank (to be completed by the
Offeror or a person authorised by it),

to OCBC Bank c/o M & C Services Private Limited, 138 Robinson Road #17-00, The
Corporate Office, Singapore 068906 so as to arrive not later than 3.30 p.m.

(Singapore time) on 16 August 2006.

Receipt. No acknowledgement of receipt of any FAT, share certificate, other document of title,
transfer form and/or any other document required by the Offeror will be given.

2. GENERAL 

2.1 Disclaimer. The Offeror will be entitled to reject any acceptance which does not comply with
the terms of this Offer Document and the relevant acceptance forms or which is otherwise
incomplete, incorrect or invalid in any respect. If you wish to accept the Offer, it is your
responsibility to ensure that the FAA and/or FAT, as the case may be, is properly completed in
all respects and all required documents are provided. Any decision to reject any acceptance
will be final and binding and none of the Offeror, the Registrar and CDP accepts any
responsibility or liability for the consequences of such a decision.

2.2 Discretion. The Offeror reserves the right to treat acceptances of the Offer as valid if received
by or on its behalf at any place or places determined by it otherwise than as stated in this Offer
Document and in the FAA and the FAT, as the case may be, or if made otherwise than in
accordance with the provisions of this Offer Document and in the FAA and the FAT, as the case
may be.

2.3 Scrip and Scripless Offer Shares. If you hold some Offer Shares in scrip form and others
with CDP, you should complete an FAT for the former and an FAA for the latter in accordance
with the respective procedures set out in this Appendix if you wish to accept the Offer in
respect of such Offer Shares.

2.4 Deposit Time. If you hold Offer Shares in scrip form, the Offer Shares may not be credited into
your Securities Account with CDP in time for you to accept the Offer if you were to deposit your
share certificate with CDP after the Despatch Date. If you wish to accept the Offer in respect of
such Offer Shares, you should complete an FAT and follow the procedures set out in Paragraph
1.2 (“Scrip Holders”) of this Appendix.

2.5 Correspondences. All communications, certificates, notices, documents and remittances to
be delivered or sent to you (or your designated agent or, in the case of joint accepting
Shareholders who have not designated any agent, to the one first named in the Register) will
be sent by ordinary post to your respective addresses as they appear in the records of CDP or
the Register, as the case may be, at the risk of the person entitled thereto (or for the purposes
of remittances only, to such different name and addresses as may be specified by you in the
FAA or FAT, as the case may be, at your own risk).

18



APPENDIX 3

INFORMATION ON THE OCBC GROUP

1. DIRECTORS

The names, addresses and descriptions of the Directors of the Offeror as at the Latest
Practicable Date are as follows:

Name Address Description

Cheong Choong Kong 10 Maryland Drive Chairman
Singapore 277506

Michael Wong Pakshong 12 Swiss Club Road Vice Chairman
Singapore 288105

Bobby Chin Yoke Choong 7 Maple Lane Director
Singapore 277551

David Conner 93 Grange Road Chief Executive Officer
#18-07 Grange Residences
Singapore 249614

Giam Chin Toon 3 Bishopsgate Director
Singapore 249969

Lee Seng Wee 17 Rochalie Drive Director
Singapore 248248

Lee Tih Shih 17 Rochalie Drive Director
Singapore 248248

Nasruddin Bin Bahari 5 Lorong Limau Manis Dua Director
Bangsar Park
59000 Kuala Lumpur
Malaysia

Neo Boon Siong 150C Coronation Road West Director
Singapore 269368

Pramukti Surjaudaja Jalan Lombok No 32, Menteng Director
Jakarta Pusat 
Indonesia

Tsao Yuan 151G King’s Road Director
#24-26 Farrer Court
Singapore 268164

David Wong Cheong Fook 14 Joan Road Director
Singapore 298892

Wong Nang Jang 21 Peck Hay Road Director
#14-21 
Singapore 228314

Patrick Yeoh Khwai Hoh 10 Seletar Close Director
Singapore 807218
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2. PRINCIPAL ACTIVITIES AND SHARE CAPITAL  

OCBC Bank was incorporated in Singapore in October 1932 to carry on the business of
banking and finance. It was formed through the amalgamation of three banks: The Chinese
Commercial Bank Limited, The Ho Hong Bank Limited and Oversea-Chinese Bank Limited.

The OCBC Group offers a wide range of specialist financial services including consumer,
corporate, investment, private and transaction banking, treasury, stockbroking, asset
management and insurance. The OCBC Group has total assets of S$131 billion as at 31
December 2005, with more than 310 branches and representative offices in 15 countries and
territories, including Singapore, Malaysia, Indonesia, China, Hong Kong SAR, Vietnam, Brunei,
Japan, Australia, UK and USA. This network includes more than 200 branches and offices in
Indonesia operated by OCBC Bank’s subsidiary, P.T. Bank NISP Tbk (“Bank NISP”).

The OCBC Group is one of the largest financial institutions in the combined Singapore-
Malaysia market in terms of assets. In Malaysia, OCBC Bank’s wholly-owned subsidiary, OCBC
Bank (Malaysia) Berhad is ranked as one of the largest foreign banks in Malaysia by assets
and loans. OCBC Bank’s substantially-owned subsidiary, GEH, is the largest insurance group
in both Singapore and Malaysia in terms of assets and market share. GEH’s asset
management subsidiary, Lion Capital Management Limited, is one of the largest asset
management companies in Southeast Asia with approximately S$32 billion in assets under
management. In Indonesia, OCBC Bank owns 72.3 per cent. of Bank NISP, the 14th largest
Indonesian bank by assets as at 31 December 2005.

As at the Latest Practicable Date, the total number of issued shares in the capital of the Offeror
is 3,125,015,689 shares.

3. FINANCIAL SUMMARY 

Set out below are certain financial information extracted from the OCBC Annual Reports for
FY2005, FY2004 and FY2003 respectively and from the unaudited consolidated interim
financial results of the OCBC Group for the three months ended 31 March 2006. The financial
information for FY2005, FY2004 and FY2003 should be read in conjunction with the audited
consolidated financial statements of the OCBC Group for FY2005, FY2004 and FY2003. In
addition, the financial information for the three months ended 31 March 2006 should be read in
conjunction with the unaudited consolidated interim financial results of the OCBC Group for the
same period.

3 months 

ended 

31 March FY FY FY

2006 2005 2004 2003

S$ million S$ million S$ million S$ million

Income before operating expenses 743 2,887 2,625 2,193

Profit before tax 435 1,706 1,491 1,222

Profit after tax 347 1,397 1,222 956

Minority interests 29 99 73 2

Basic earnings per ordinary share (cents)(1) 41(2) 40 35 30

Notes:

(1) Basic earnings per ordinary share of OCBC Bank for financial periods prior to 2005 were restated for the effects
of a 1-for-5 rights issue and the sub-division of one ordinary share of OCBC Bank of par value S$1.00 to two
ordinary shares of OCBC Bank of par value S$0.50, effected on 18 July 2005 and 5 August 2005 respectively.

(2) Calculated on an annualised basis.
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Set out below is also a summary of the dividend per ordinary share of OCBC Bank declared in
respect of each of FY2005, FY2004 and FY2003 by OCBC Bank. This information was also
extracted from the OCBC Annual Reports for FY2005, FY2004 and FY2003. No interim
dividend on the ordinary shares of OCBC Bank was declared in respect of the three months
ended 31 March 2006.

Cents

In respect of FY2005

– Bonus cash dividend for every S$1.00 ordinary stock unit less Singapore
income tax at 20%

– Interim dividend for every S$0.50 ordinary stock unit less Singapore income
tax at 20%

– Final dividend for every ordinary stock unit less Singapore income tax at 20%

In respect of FY2004

– Interim dividend for every S$1.00 ordinary stock unit less Singapore income
tax at 20%

– Final dividend for every S$1.00 ordinary stock unit less Singapore income tax
at 20%

In respect of FY2003

– Special dividend for every S$1.00 ordinary stock unit less Singapore income
tax at 22%

– Interim dividend for every S$1.00 ordinary stock unit less Singapore income
tax at 22%

– Final dividend for every S$1.00 ordinary stock unit less Singapore income tax
at 20%

The balance sheets of the OCBC Group as at 31 March 2006 and as at 31 December 2005
are summarised in the table set out in Appendix 7. The summary should be read in
conjunction with the audited consolidated financial statements of the OCBC Group for FY2005
and the unaudited consolidated interim financial results of the OCBC Group for the three
months ended 31 March 2006.

4. MATERIAL CHANGES IN FINANCIAL POSITION

Save as disclosed in the unaudited consolidated interim financial results of the OCBC Group
for the three months ended 31 March 2006 as announced on 15 May 2006 and any other
information on the OCBC Group which is publicly available (including without limitation, the
announcements released by the OCBC Group on the SGX-ST), there have been no material
changes to the financial position of OCBC Bank since 31 December 2005, being the date of
the last audited accounts of OCBC Bank laid before the shareholders of OCBC Bank in
general meeting.

5. SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies of the OCBC Group are disclosed in Note 2 of the audited
consolidated financial statements of the OCBC Group for FY2005 as extracted from the OCBC
Annual Report for FY2005 are set out in Appendix 8.

6. CHANGES IN ACCOUNTING POLICIES

The changes in the significant accounting policies of the OCBC Group are disclosed in Note 2
of the audited consolidated financial statements of the OCBC Group for FY2005 as extracted
from the OCBC Annual Report for FY2005 are set out in Appendix 8.

7. REGISTERED OFFICE

The registered office of OCBC Bank is at 65 Chulia Street #29-00, OCBC Centre, Singapore
049513.
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APPENDIX 4

ADDITIONAL INFORMATION ON THE GEH GROUP

1. DIRECTORS

The names of the directors of GEH are as follows:

Name Description

Michael Wong Pakshong Chairman

Tan Beng Lee Director and Group Chief Executive Officer

Cheong Choong Kong Director

David Conner Director

Ho Tian Yee Director

Lee Seng Wee Director

Lee Chien Shih Director

Tan Sri Dato’ Dr Lin See-Yan Director

Neo Boon Siong Director

Tan Yam Pin Director

2. SHARE CAPITAL 

As at the Latest Practicable Date, the total number of Shares in the capital of GEH is
473,319,069 Shares.

3. MATERIAL CHANGES IN FINANCIAL POSITION 

To the best knowledge of the Offeror, save as disclosed in the unaudited consolidated interim
financial results of GEH Group for the three months ended 31 March 2006 as announced on
10 May 2006 and any other information on GEH which is publicly available (including without
limitation, the announcements released by GEH on the SGX-ST), there are no material
changes in the financial position or prospects of GEH since the date of the last balance sheet
laid before the shareholders of GEH in general meeting.

4. REGISTERED OFFICE

The registered office of GEH is at 1 Pickering Street #16-01, Great Eastern Centre, Singapore
048659.
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APPENDIX 5

DISCLOSURES RELATING TO HOLDINGS AND DEALINGS IN SHARES

1. HOLDINGS OF SHARES 

The tables below set out the number of Shares held by the Offeror and parties acting in
concert with the Offeror as at the Latest Practicable Date:

1.1 The Offeror and its Subsidiaries and Associated Companies 

Name Number of Shares Type of Interest

OCBC Bank 384,852,418 Direct

Eastern Realty Company Limited 9,425,619 Direct

Singapore Building Corporation Limited 633,600 Direct

Lion Capital Management Limited 126,000 See Note (1)

Note:

(1) The Shares are held in discretionary accounts managed by Lion Capital Management Limited.

1.2 Directors of the Offeror

Number of Shares

Name Direct Interest Deemed Interest

Cheong Choong Kong – –

Michael Wong Pakshong 75,160 36,000

Bobby Chin Yoke Choong – –

David Conner – –

Giam Chin Toon – –

Lee Seng Wee – –

Lee Tih Shih – –

Nasruddin Bin Bahari – –

Neo Boon Siong – –

Pramukti Surjaudaja – –

Tsao Yuan – –

David Wong Cheong Fook – –

Wong Nang Jang – –

Patrick Yeoh Khwai Hoh – –
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1.3 Directors of the Subsidiaries and Associated Companies of the Offeror

Name Number of Shares Type of Interest

Foong Soo Hah 82,000 Direct

Ip Ka Cheung Norman 11,000 Direct

Victoria Ko Miu Ha 6,000 Direct

Lee Yung-Shih Colin 100,000 Direct

Tan Beng Lee 110,000 Direct

Tan Hock Lye 15,000 Direct

Joachim Toh Wen Keong 9,000 Direct

1.4 Other Presumed Concert Parties of the Offeror

Name Number of Shares Type of Interest

Lee Seok Chee 348,480 Direct

Lee Seok Keng 11,000 Direct

Lee Shih Kwei 115,920 Direct

Geh Min 168,960 Direct

Eng Hsi Ko Peter 99,160 Direct

Eng Siu Sien Lisa 116,160 Direct

Eng Siu Lan Sibyl 116,160 Direct

2. DEALINGS IN SHARES 

Save as disclosed below, none of the Offeror and the parties acting in concert with the Offeror
(a) has dealt for value in any Shares during the three-month period immediately preceding the
Offer Announcement Date and ending on the Latest Practicable Date (the “Reference Period”)
or (b) has received any irrevocable undertaking from any party to accept or reject the Offer.

2.1 The Offeror and its Subsidiaries and Associated Companies

The details of the dealings in the Shares by the Offeror and its subsidiaries and associated
companies during the Reference Period are set out below:

Number of Transaction Price

Name Date Shares Bought per Share (S$)

OCBC Bank 17/5/2006 199,000 14.00

OCBC Bank 1/6/2006 837,000 13.9836(1)

OCBC Bank 27/6/2006 240,000 13.95

OCBC Bank 30/6/2006 1,304,000 15.90

OCBC Bank 3/7/2006 3,000 15.90

OCBC Bank 5/7/2006 31,000 16.00

OCBC Bank 6/7/2006 25,860 16.00

OCBC Bank 7/7/2006 22,000 16.00

Note:

(1) Weighted average price derived from 137,000 Shares bought at S$13.90 per Share and 700,000 Shares bought
at S$14.00 per Share.
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Number of Transaction Price

Name Date Shares Sold per Share (S$)

Lion Capital Management Limited 22/6/2006 10,000 14.10

Lion Capital Management Limited 23/6/2006 10,000 14.10

Lion Capital Management Limited 26/6/2006 10,000 14.03

Lion Capital Management Limited 27/6/2006 4,000 14.075

Singapore Consortium Investment 4/4/2006 20,000 14.10
Management Limited

Singapore Consortium Investment 7/6/2006 26,000 13.90
Management Limited

2.2 Other Presumed Concert Parties of the Offeror

Save as disclosed in Paragraph 2.1 of this Appendix 5, none of the other parties presumed to
be acting in concert with the Offeror has dealt in the Shares during the Reference Period.
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APPENDIX 6

GENERAL INFORMATION

1. DISCLOSURE OF INTERESTS

1.1 No Agreement having any Connection with or Dependence upon Offer. There is no
agreement, arrangement or understanding between (a) the Offeror or any parties acting in
concert with the Offeror and (b) any of the current or recent directors of GEH or any of the
current or recent shareholders of GEH having any connection with or dependence upon the
Offer.

1.2 Transfer of Offer Shares. There is no agreement, arrangement or understanding whereby any
Offer Shares pursuant to the Offer will be transferred to any other person. The Offeror,
however, reserves the right to transfer any of the Offer Shares to any of its related companies
(as defined in the Companies Act) or for the purpose of granting security in favour of financial
institutions which have extended credit facilities to it.

1.3 No Payment or Benefit to Directors of GEH. There is no agreement, arrangement or
understanding for any payment or other benefit to be made or given to any director of GEH or
any of its related corporations (as defined in the Companies Act) as compensation for loss of
office or otherwise in connection with the Offer.

1.4 No Agreement Conditional upon Outcome of Offer. There is no agreement, arrangement or
understanding between (a) the Offeror and (b) any of the directors of GEH or any other person
in connection with or conditional upon the outcome of the Offer or is otherwise connected with
the Offer.

1.5 Transfer Restrictions. The Memorandum and Articles of Association of GEH do not contain
any restrictions on the right to transfer the Offer Shares.

2. GENERAL

2.1 Costs and Expenses. All costs and expenses of or incidental to the preparation and
circulation of this Offer Document (other than professional fees and other costs incurred or to
be incurred by GEH relating to the Offer) and stamp duty and transfer fees resulting from
acceptances of the Offer will be paid by the Offeror.

2.2 Consent. Kim Eng Securities Pte. Ltd. has given and has not withdrawn its written consent to
the issue of this Offer Document with the inclusion of its name and all references to its name in
the form and context in which it appears in this Offer Document.
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3. MARKET QUOTATIONS

The closing price of the Shares on the SGX-ST, as reported in Bloomberg, on the Latest
Practicable Date was S$16.10. There were no trades done on the SGX-ST on 28 June 2006
(being the last Market Day immediately preceding the Offer Announcement Date). The last
transacted prices and trading volumes of the Shares on the SGX-ST on a monthly basis from
December 2005 to May 2006 (being the six calendar months preceding the Offer
Announcement Date), as reported in Bloomberg, are set out below:

Last Transacted Volume of 

Month Price Shares Traded

(S$) ’000

May 2006 14.00 1,068

April 2006 14.10 683

March 2006 14.10 959

February 2006 14.60 497

January 2006 14.70 421

December 2005 14.70 443

During the period commencing six months prior to the Offer Announcement Date and ending
on the Latest Practicable Date, the highest closing price for the Shares on the SGX-ST, as
reported in Bloomberg, was S$16.10 which was last transacted on 7 July 2006 and the lowest
closing price was S$13.90 which was last transacted on 14 June 2006.

4. DOCUMENTS FOR INSPECTION

Copies of the following documents may be inspected at the registered office of the Offeror at 65
Chulia Street #29-00, OCBC Centre, Singapore 049513 during normal business hours for the
period for which the Offer remains open for acceptance:

(1) the Memorandum and Articles of Association of the Offeror;

(2) the annual reports of OCBC Bank for FY2005, FY2004 and FY2003 respectively;

(3) the unaudited consolidated interim financial results of the OCBC Group for the three
months ended 31 March 2006; and

(4) the letter of consent of Kim Eng Securities Pte. Ltd. referred to in Paragraph 2.2 of this
Appendix.
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APPENDIX 7

SUMMARY OF THE BALANCE SHEETS 

OF THE OCBC GROUP AS AT 31 MARCH 2006 AND AS AT 31 DECEMBER 2005

GROUP

31 March 2006 31 December 2005

S$ million S$ million

EQUITY

Attributable to OCBC Bank’s equity holders

Share capital (1) 5,739 1,561
Capital reserves (1) 90 4,292
Statutory reserves 1,975 1,959
Fair value reserves 702 618
Revenue reserves 4,211 3,908

12,717 12,338
Minority interests 1,163 1,149

Total equity 13,880 13,487

LIABILITIES

Deposits of non-bank customers 64,506 64,088
Deposits and balances of banks 10,448 10,307
Due to associated companies 14 21
Trading portfolio liabilities (2) 367 456
Derivative payables 2,608 1,921
Other liabilities 2,957 2,669
Debts issued 5,202 5,519

86,102 84,981
Life assurance fund 33,775 33,286

Total liabilities 119,877 118,267

Total equity and liabilities 133,757 131,754

ASSETS

Cash and placements with central banks 4,862 4,182
Singapore government treasury bills and securities (2) 6,632 6,948
Other government treasury bills and securities 2,034 1,990
Placements with and loans to banks 12,110 11,538
Loans to and bills receivable from customers 54,561 55,134
Debt and equity securities 7,357 7,403
Assets pledged 2,288 1,917 
Assets held for sale 60 –
Derivative receivables 2,934 2,378
Other assets 2,170 2,019
Associated and joint venture companies 219 186 
Property, plant and equipment 1,380 1,429
Goodwill and intangible assets 3,375 3,344

99,982 98,468
Life fund net assets attributable to policyholders 33,775 33,286

Total assets 133,757 131,754

OFF-BALANCE SHEET ITEMS

Contingent liabilities 6,692 6,647
Commitments 34,252 33,133
Derivative financial instruments 274,477 263,296

Notes:

(1) As at 31 March 2006, share capital includes share premium and capital redemption reserves (previously included in
capital reserves) in accordance with Companies (Amendment) Act 2005, Chapter 50 of Singapore which came into effect
on 30 January 2006.

(2) 2005 comparatives were restated for OCBC Bank’s short sell liabilities in Singapore government treasury bills and
securities.
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APPENDIX 8

THE SIGNIFICANT ACCOUNTING POLICIES OF THE OCBC GROUP

The significant accounting policies of the OCBC Group set out below have been reproduced from the
OCBC Annual Report for FY2005.
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